NTC: Annual General Mandate 2020
On 03/06/2020, Nam Tan Uyen Joint Stock Corporation announced the annual General mandate 2020 as follows:

Article 1: Approve reports of Board of Directors and Board of Supervisors
· Report of Board of Directors of 2019 and plan for 2020

· Report of Board of Supervisors of 2019 and plan for 2020

Article 2: Approve the operating result of 2019 and plan for 2020

1. Operating result of 2019

a. Business operations

Unit: VND

	No.
	Contents
	Plan for 2019
	Exercised in 2019
	Rate %

	1
	Total revenue
	303,496,488,240
	382,035,056,332
	125.88

	
	Revenue from business operations 
	169,027,198,227
	193,939,465,883
	114.74

	
	Financial revenue
	134,469,290,013
	187,196,297,802
	139.21

	
	Other revenue
	0
	899,292,647
	

	2
	Total expenses
	157,570,091,936
	108,587,291,926
	68.91

	
	Expenses for business operations
	136,735,881,927
	107,568,523,404
	78.67

	
	Financial expenses
	20,834,210,009
	486,235,509
	2.33

	
	Other expense
	0
	532,533,013
	

	3
	Profit before tax
	145,926,396,304
	273,447,764,406
	187.39

	4
	Corporate income tax
	15,748,042,85.00
	36,939,589,992
	234.57

	5
	Profit after tax
	130,178,353,619
	236,508,174,414
	181.68

	6
	Profit/Charter capital
	81.36%
	147.82%
	181.68

	7
	State budget
	240,904,000,000
	163,615,576,485
	67.92


b. Plan on investment in basic constructions

- Total investment in 2019 was VND 172.26 billion (reached 76.55% of the plan for 2019)

2. Plan for 2020

a. Business plan for 2020

· Lending land: 


50ha

· Lending factories:

from 10,000 m2
· Total revenue:


VND 390.32 billion

· Total expense: 


VND 173.79 billion

· Total profit before tax:

VND 216.53 billion

· Total profit after tax:

VND 177.02 billion

· Profit before tax/Charter capital: 135.53%

· Profit after tax/Charter capital: 110.63%
· Payables to State budget: VND 714.996 billion

b. Plan on investment in basic constructions for 2020: VND 344.4 billion

General Meeting of Shareholders authorizes Board of Directors to consider and adjust the plan for 2020 in accordance with actual situation.

Article 3: Approve the audited FS 2019

· Total assets: 
VND 3,537.56 billion

· Total liabilities:
VND 2,956.96 billion

· Total Owner’s equity: VND 580.59 billion

· Total undistributed profit after tax: VND 248.36 billion

Article 4: Approve the remuneration for Board of Directors and Board of Supervisors in 2019 and plan for 2020

1. Exercised in 2019:

· Board of Directors, secretary of the Company: VND 177,000,000

· Board of Supervisors (concurrent position): VND 36,000,000

2. Plan for 2020:

· Chair of Board of Directors: 

VND 3,000,000/month

· Members of Board of Directors: 

VND 2,000,000/person/month

· Secretary of Board of Directors: 

VND 1,000,000/month

· Members of Board of Supervisors:
VND 1,500,000/person/month

Article 5: Approve the plan on distributing profit of 2019 with following targets:

	No.
	Targets
	Rate %/ Profit 2019
	Amount (VND)

	1
	Total revenue in 2019
	
	382,035,056,332

	2
	Profit after tax of 2019, distribution:
	
	236,508,174,414

	2.1
	Dividend payment (100%/Charter capital)
	67.65%
	160,000,000,000

	2.2
	Bonus and welfare fund
	5.22%
	12,340,746,500

	2.3
	Investment and development fund
	10.00%
	23,650,817,441

	2.4
	Remaining Profit after tax of 2019
	17.13%
	40,516,610,473

	3
	Profit after tax transferred previous years
	
	91,852,216,467

	4
	Gross profit transferred to next year
	
	132,368,826,940


 Article 6: Approve the plan on distributing profit of 2020 as follows:
	No.
	Targets
	Rate %/ profit of 2020
	Amount (VND)

	1
	Total revenue in 2020
	
	390,322,343,242

	2
	Profit after tax of 2020, distribution:
	
	177,015,120,868

	2.1
	Dividend payment (minimum 80%/Charter capital)
	72.31%
	128,000,000,000

	2.2
	Bonus and welfare fund
	3.12%
	5,517,553,440

	2.3
	Investment and development fund
	10.00%
	17,701,512,087

	2.4
	Remaining Profit after tax of 2020
	14.57%
	25,796,055,341

	3
	Profit after tax transferred previous years
	
	132,368,826,940

	4
	Gross profit transferred to next year
	
	158,164,882,281


Article 7: Authorize Board of Directors to select auditor for the FS 2020

Article 8: Approve adjusting the report on researching the possibility of the Investment into Expanded technical infrastructure of Nam Tan Uyen Industrial Park (Phase II) as follows:

1. Name on possibility report: Investment in constructing thee Expanded Technical Infrastructure of Nam Tan Uuyen Industrial park (phase II).

2. Investor: Nam Tan Uyen Industrial park

3. Investment purpose: Investing in constructing the infrastructure of Industrial park

4. Investment location: Uyen Hung Ward an dHoi Nghia ward, Tan uyen Commune, Binh Duong province

5. Investment scale: 345.86 hectares

6. Management method: using specialized apparatus under the Company

7. Total investment: 

VND 1,485,065 million, including:

· Ground leveling cost:

VND 864,650 million

· Construction cost: 

VND 477,854 million

· Project management cost: 
VND 5,532 million

· Construction consulting cost: 
VND 18,438 million

· Other expenses: 

VND 33,065 million

· Reserve cost: 


VND 85,526 million

8. Source: Owner equity 20%, bank borrowings 40% and other source 40%

9. Investment period: from 2020 to 2025

10. Operation time: 50 years since the date of the Investment Certificate
Article 9: Approve borrowing banks to implement the project at Nam Tan Uyen industrial park (stage II) and paying land use fee to the State with total amount of VND 3,212 billion.


+ Borrowings for investment: VND 594 billion 


(Total investment x 40% = 1,485 billion x 40%)


+ Land rent fee from the State: VND 2,618 billion 


(Area of the commercial land x expected land rent fee = 259.17ha x VND 10.105 billion/ha)

Authorize Board of Directors to balance the borrowings and time reasonably to ensure the best benefit for the Company.

Article 10: Approve the payment for shareholders of Phuoc Hoa Rubber Joint Stock Company with a support for economic damage from liquidating early the rubber garden with total value of VND 864.65 billion (345.86 ha) 

Article 11: Approve changing the Stock Exchange from UpCOM to HOSE in 2020

Article 12: Approve the plan on issuing shares to increase Charter capital to implement the investment at Nam Tan Uyen Industrial Park (Phase II) with the issuing rate: 2:1; Authorize Board of Directors to implement procedures for the share issuance

Article 13: Dismiss Mr. Tran Cong Kha from Chair of Board of Directors and members of Board of Directors 

Article 14: Approve keeping the structure of Board of Directors with 04 members until the end of the term 2016 – 2021
Article 15: This annual general mandate took effect from the date of signature

